Executive Summary: 'Long-term growth: organizing the stability and attractiveness of European Financial Markets'
THURSDAY 19 JANUARY
 Introduction and Seated Dinner: Mr. Jaime MAYOR OREJA MEP: The current crisis is global, widespread and far-reaching. It is not only an economic crisis, but also a crisis of values and consciousness. Overcoming this crisis demands a change of attitudes. Mr. Werner LANGEN MEP: Despite the difficulties that the Euro is facing, it still is a vital step for development in the European Union. Many of today's axiomatic truths in the EU were hard to decide upon - Politicians must not over-regulate. However, a minimum much-needed regulation is something that deserves fighting for. Minister Wolfgang SCHÄUBLE MP: Considers the roots of the current crisis to be the lack of regulation and concrete limits on the level of sovereign debt. Today the importance of the aforementioned is self-evident. Europe needs to go one step further and create the structures for a true economic union. Saluted the fact that European banks have adapted very well to Basel III, despite the fact that this has is not always received positively from a number of financial markets. 
FRIDAY 20 JANUARY
Welcome and Introduction Jaime MAYOR OREJA MEP: Crisis had severe consequences in the social and political field. There is a risk is that in a few months we could have contradictory visions of Europe. Some could consider that there is a new opportunity for leadership in the EU, but others could consider the EU as the major cause for the decline of their welfare and living standards. This crisis is not only economic and financial crisis; but total and global. Stephan LEITHNER: Banks have to adapt to the changes. The European banks have adapted much more to Basel III than banks of other countries. 
Round Table: Global Financial Market Regulation: Need for coordinated implementation and a global level playing field Chair: Burkhard BALZ MEP Participants: Mr Andreas DOMBRET, Mr. Jaime CARUANA, Mr. Steven MAIJOOR, Mr. Jose Antonio ALVAREZ, Mr. Ansgar TIETMEYER
The cornerstones for financial stability are already in place (Basel III) and therefore Europe is not starting from a zero basis. Monitoring must be intensified, especially when it comes to capital and liquidity positions, inadequate compensation practices and the shadow banking system. There are profound structural challenges because of the economic weakening. The regulatory response should be concentrated to implementation and coordination. Timely and forceful policies should be implemented to restore confidence. States need to earn back their risk-free status by credible and tangible fiscal consolidation. We are not yet in a good level of regulation in the financial markets in Europe. This is evident in the big differences among jurisdictions. The financial sector can be harmed by regulatory differences and competition, especially because the relocation of activities in this sector is very easy. The Bank resolution framework has had a tremendous impact in the market. It is important to raise awareness on the topic of financial regulation and implement what we have agreed upon. The proposed Financial Transaction Tax should be global otherwise it would lead to relocation of EU capital.
Round Table: Is there a need for specific Regulation on Systemically Important Financial Institutions (SIFIs) Chair: Mr. Markus FERBER MEP Participants: Mr Stefan INGVES Mr. Andrew PROCTER Mr. Jose Maria ROLDAN
There are specific requirements for SIFIs because of the huge negative externalities, whenever SIFIs default, and because it is extremely expensive to save them. High capital requirements reduce the impact of a possible default to the minimum. The task of the Basel committee is to reduce the possibility of a bank default, but even in the case of a default, the Basel committee makes sure that its impacts are the minimum as possible. More regulation is needed, especially in order to address negative externalities. The activity of shadow banking must be prohibited and there has to be better information (centrally collected data-stress tests), more transparency and position limits. The Basel committee does not have a way of attaching any form stigma to those who fail to meet expectations. There is a danger that local SIFIs regulations will differ from place to place. What is the problem of SIFI? They have a big impact when the fail. The crisis proved that many SIFIs did not have the proper risk management systems. Risk management systems worked better in smaller institutions because their survival was based on them. 
Conclusions: Mr. Michael MEISTER MP:  Highly critical on the easy money policies outside Europe.  Member States should be eager to cooperate and share knowledge with their partners in the Union. The impact of the crisis reaches far beyond the Eurozone, even in non-EU countries.  He is in favour of structural change and much more rational budget policies in the EU.  
